Appendix M: Regression Analysis Comparing Housing Production Shortfalls with Median Home Sales Price and Apartment Rent Levels:
1980-90, 1990-95, 1995-97

Dependent Variable Independent Variables (statistically significant coefficients are bolded) Constant R-squared Observations
Median Household Income| Production Shortfall as a Production Shortfall as a
in 1990 Percent of Demand Percent of Inventory
Coefficient | t-statistic Coefficient t-statistic Coefficient t-statistic

County Median Resale Home Price in 1990 7.636 4.29 1110.9 1.97 na na -76401 0.69 22
9.267 4.84 na na 472.14 0.19 -121282.4 0.63 22

County Median Resale Home Price in 1995 8.410 6.22 19.095 0.47 na na -134760 0.67 22
7.361 5.60 na na 2704.96 2.13 -83175 0.73 22

County Median Resale Home Price in 1997 9.320 6.19 16.764 1.16 na na -159203 0.68 22
8.243 5.47 na na 3082.11 2.12 -108339 0.72 22

Percent Change in County Median Existing 0.00026 0.96 0.0065 0.81 na na -30.6 0.0761 22
Home Sales Price: 1990-95 0.00049 1.91 na na -0.6108 -2.45 -41.87 0.273 22
Percent Change in County Median Existing 0.00047 4.65 0.0013 1.33 na na -15.587 0.56 22
Home Sales Price: 1995-97 0.00046 4.37 na na 0.0851 1.04 -15.07 0.55 22
County Median Rent in 1990 0.017 9.57 1.076 1.74 na na 87.49 0.9 19
0.019 9.68 na na 0.115945 0.04 53.95 0.88 19

County Average Asking Rent in 1995 0.018 3.04 0.0443 0.22 na na 108.53 0.37 19
0.013 2.09 na na 10.166 1.83 355.16 0.47 19

County Average Asking Rent in 1997 0.023 2.33 0.0592 0.68 na na 0.8816 0.29 19
0.017 1.70 na na 14.632 1.96 292.96 0.41 19

Percent Change in Median Rent: 1980-90 0.00186 1.94 0.3087 0.92 na na 93.413 0.34 19
0.00174 1.90 na na 1.68023 1.33 96.789 0.37 19

Percent Change in Average Asking Rent: 0.00063 1.65 0.005233 1.56 na na -16.37 0.27 19
1995-97 0.00040 1.01 na na 0.608 2.00 -6.387 0.32 19
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